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• Over the last years, crowdfunding has 
become a significant means through 
which start-ups and SMEs can finance their 
projects.

• EBA has developed – in close cooperation 
with ESMA – draft technical standards to 
address a few subjects: 

a) the elements, including the format, 
that are to be included in the 
description of the method to calculate 
credit scoring and to suggest loan 
pricing; 

b) the information and factors that 
crowdfunding service providers need 
to consider when carrying out a credit 
risk assessment and conducting a 
valuation of a loan; 

c) the factors that a crowdfunding 
service provider must consider when 
ensuring that the price of a loan it 
facilitates is fair and appropriate; 

d) the minimum contents and 
governance of the policies and 
procedures required for information 
disclosure and of the risk-
management framework for credit risk 

assessment and loan valuation.
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• Moreover, these draft technical 
standards aim at ensuring that the that 
the due diligence undertaken by 
crowdfunding service providers on 
project owners and crowdfunding 
projects is carried out according to 
uniform and common standards, 
without impairing the possibility for 
each platform to develop their own 
methodology to assess the 
creditworthiness of project owners. The 
draft technical standards also define 
the governance requirements that 
crowdfunding service providers should 
have in place to support a sound due 
diligence process. 

• After a consultation period of 3 months, 
the EBA will submit the final draft RTS to 
the EU Commission. The submission to 
the EU Commission is expected to take 
place in May 2022.
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